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This letter and its enclosures (including the Investor Presentation defined below) (together the
“Documents”) are being issued to the addressee below and shall not be distributed to or used by any other
person. In addition, these Documents are not for release, publication or distribution, directly or
indirectly, in or into the United States, Australia, Canada, Japan or South Africa or any jurisdiction
where it would be unlawful to do so.

The content of this promotion (comprising these Documents) has not been approved by an authorised
person within the meaning of the Financial Services and Markets Act 2000 (“FSMA”). Reliance on this
promotion for the purpose of engaging in any investment activity may expose an individual to a
significant risk of losing all of the property or other assets invested.

This promotion is exempt from the general restriction (in section 21 of FSMA) relating to
communications of invitations or inducements to engage in investment activity on the grounds that it is
made in accordance with articles 28, 28a and/or 43 of the Financial Services and Markets Act 2000
(Financial Promotion) Order 2005 (“the Order”) either (i) as a solicited one off real time communication,
(ii) an unsolicited one off real time communication to persons reasonably believed to understand the risks
involved in engaging in the investment activity being promoted and who expect to receive the
communication, (iii) to persons who are or who are reasonably believed to be members of the Company
or (iv) to persons to whom it would otherwise be lawful to offer a participation in and communicate with
in connection with the Subscription referenced in this letter. If you do not fall within an exemption under
the Order, then you may not use the Share Subscription Form and the Warrants Deed enclosed with this
letter and you must take no action in relation to this promotion and the Subscription. Furthermore, this
promotion and its contents are confidential and should not be disclosed, copied or disseminated to any

third parties.

If you are in any doubt about the contents of this letter and the other Documents you are recommended
to immediately seek financial advice from your stockbroker, solicitor or accountant or other independent
financial adviser duly authorised under FSMA who specialise in advising on the acquisition of shares and
other securities if you are in the United Kingdom or, if you are in a territory outside the United Kingdom,
another appropriately authorised financial adviser.
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6™ November 2023

Dear Shareholder,
£900,000 Fundraising via a Subscription for Ordinary Shares with Warrants

In the course of this year the subsidiaries of BWA Group (“the Company”) in Cameroon have been
active in investigating the minerals to be found in the licensed areas over which they hold mining
rights. Announcements have been made to the Acquis market, on which the Company’s shares trade,
on 27" April, 19th July, and 16™ October reporting the findings of these investigations. A copy of the
announcement of 16™ October is attached to this letter.

It is evident from the work undertaken that mineral deposits in the form of rutile, ilmenite and zircon
exist in the licensed areas of Dehane 1 and 2and Nkotengl, possibly in quantities of commercial
value. The next stage of activities in those areas is to undertake further drilling to obtain further
evidence and to prepare a Mineral Resource Estimate and Preliminary Economic Assessment to give a
more precise, and market-recognised, evaluation of the extent and value of the mineral deposits.

To finance this work and to provide working capital, the Company announced on 2" November a
subscription to raise up to £900,000 via the issue of ordinary shares of 0.5p each at a price of 0.5p
per share, accompanied by warrants in the ratio of one warrant to every two ordinary shares
subscribed for (“Subscription™). The conversion terms of the warrants are at 0.6p per ordinary share
until 31% October 2024 and 0.75p per ordinary share thereafter until 31 October 2026. A BWA
Presentation describing the Companies activities (“Investor Presentation”) can be found on the
Company website: http://www.bwagroupplc.com

The terms of the Subscription give additional reward to those who subscribe at this stage in the event
that the further work in Cameroon, described above, reveals deposits of significant commercial value.
Investigation undertaken so far is encouraging, as previously reported, but there is no certainty as to
the outcome of the proposed additional work.

The Company has received firm commitments from its Directors and a major shareholder to subscribe
for in excess of £450,000, representing over 50% of the proposed fundraising. All the Directors of the
Company have committed to participate. A Subscription Form is enclosed with this letter.

The issue of Ordinary Share and warrants pursuant to the Subscription will be made on a non-pre-
emptive basis under the shareholders’ authority granted at the Company’s last annual general meeting.
Any shareholder who may wish to subscribe for Ordinary Shares and associated warrants in the
Subscription may express their interest to the Company by emailing enquiries@bwagroupplc.com.

Yours sincerely,

James Butterfield
Chairman-BWA Group Plc

Documents attached: ~ Share Subscription Form
The RNS Announcement of 16" of October 2023
The Warrants Deed
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